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o The unfortunate condition ot a fin Irs Into4

tl Which Secretary Carlisles raclllntloniplunKeil

i the entire business ol till country Just week
wasto an extent leinedlod toilny by the ex-
plicit

¬

statement of tho President as to the pol-

icy
¬

i of the Uovornraent relative to the treatment
t of Jreiuury notes The country Is now In 1Os-

ei Ion of facts which ui to a short time ago
woro uncertainties nnmely that tho ho
called leLal tinilor reserve Is to be-

nied to moot nil oLIIsratlons of the
Government Unit may bo presented for cuy-
taent IncladlnK Treasury noter This Is
excellent to far as It goes especially as the
Presidents statement contains the Intimation
that when tho Treufurys colt balance bo

I t tomes depleted Ktoi s wilt Io token to revlon
Uh It There Is only ono way Ir Which It ian

J be replenished namely by the ubo of the
credit of the Oovotnmnnt Mr novelmils-

ppoaltod the country to tinit a Iart ot Its gold
Into the Treasury Is not likuly to cult u i c ry-

ubbtanllal reponse
A larso part of llmtcnillh halil lIiy the bank

and after last woekukhowlncol Incnmimtcncr
t in the Treasury Dcimrtmunt the banks uoI more likely than ever to retain It In almilo-

jiiitlca1 to their ileposltors nnd Iliomjuhcs in
A the next placr contilbutlons of told to tho
a 1i Treasury ucrompllshnothlnir townnl tho solu

tlon ot PIll Ilitiinclul prublein vlilcli confronts
the United Htates The bunk by imrsulns

th such a course would simply lu jiluI-
DE the gaul where Pluroty run fit
nt It moro rindlly tlmn II U worn neat
teroil throughout the country Nnthlnc of

1 that sort will modify lu tile it itt tho
operation of Grcuhnuis law rehitixu to tile
crowdlneout of a mund ctirinncy Ly an in-

ferior
¬

Y I our If the Hhermnn blver liw of ISitO

I remains upon the Rtututo booka much Inncer-
omptblnn more than tho nccumul itlmi In tile

Treasury of the cold now In cliuulutlort will
34 eventually be required to maintain the parity

between cold and silver which according to
4 that law is the established pulley of tho

L United Htates
Cl

L Asa mutter ot fact the banks particularly

4 14 those at tho Hast would stultify themselves K
4 they turned over any larae amount otcold to

ae thTreasury for by doing so thny mltlcate
JQtSQZthYI1sof the Bhorniun law and by

Zit i

J

contributing temporarily to the strsneth of
the Treasury they will nnauestlonably post
ponn the reveal of thntlntr Ueyonti question
certain ol Ihiv ndroentei of silver nri now
rhtickllncnt the fact tint fomu of the trtnka
havo Iwn constrained by elrcumstancc tc-

loilclo thofr upiilynf cold that the TroHsurj
may oont ruc In pay It out tipnn Tna tm-
notis Th Kroner lh people nf the tnltoil-
ftntu iUcoMr hilt Us credit molt Iii ued
unit UK inti rot cliararit Iticreaed In order lu
carry tint the pollct4 enunciated In tho Slier
innn law tho bvllrr for It will como to that II

the Law In not ropealoi-
1TlioAiloilnKtfitIon nit eMlv foroce this for

SocrotaiyCarllflfcent to this ilty today for
oIlAeIltsn hy lentllair hnnkeix n proposition
l1tfIlg for thn loui of 50000000 cold upon
Ittgu off nn IfiUu of tliufi V tent tenyear-

liirleil1jolti1i by till refunding ad ol July
141870 and roll1 red to rs available for ro-

sumption purposes In tho lloaumptlon OCt of
Jan 1t lS7f Ho propose to iu11 them on a-

ai V cent bridls Other tletalls of liln propo-
sition

¬

are hint the Now York bnnkit which ha-

fulled tu tlHInciilfl from the Stork
Kxclmngo In lIla filluhtlnc remarks
about Wall Ftreot lait week should
furnlMi tlio cold nnd take these bonds as col-

lateral
¬

lie 8uggNltJ further that till flov-

rrnmont Imvo tho option of rayliig off tue ben
at the en J off n your or wh neer Coneress
limy dlitlnctly authotlze an ISIIIM of bond for
tho purnoftn of mnlntnlnlnstho parity between
coliliiml xllver In nrLordiineo with the terms
of HoiiilorSlii rmiin > Inlqultotiii law

It IH hnrdly nocoMnry to sliT that tube propo-

sition
¬

did nut niipenl very etorgby to tin lurso
number of banker to whom It wai submitted
They saw at mice what Mr Carllslii should
hate seen that tlie operation would nt once
take away from them twofifths of their re
servo without giving them anytlilni In tile
place of U The result Indeed would bo worse
than that for It would mean an expansion of
50000000 In the loan Tho expression was

general that tho proposition Is nn Im-

practicable
¬

ono at the anma time It wns re-

garded
¬

as evidence that tIm Administration
Is beginning to roreolvo that the only way to
carry out thu spirit of tho Sherman law Is by
tIle use ol tho credit of the Government So
many rollecllons huo been cnt upon the nt-

tltudo of tIle New York Imnkf particularly at
AVnshinuton that an authoritatIve statement
doflnlnc their position Is not Inappropriate
In ono sense they are not clpslroui of seeing
an ISSUe of bonds that Is they ileploro tho
circumstances that seam to reijulro such llC

tlon on the part ot the Government but In tIle
circumstances they see no other solution ot
the problem with which thAt as well as well
ns the TreasUry havo to deal They contend
that even an Issue ot bonds would be of little
value unless the bulk of them could bo dis-

posed
¬

ot abroad an operation that would
brine the United Htates Into competition with
Austria and other European powers for gold
and which would obviously depress the mar-

ket
¬

for sterling oxchnnco
The banks that gave Secretary roster 0

010000 of gold explain their action at that
tlmo and their attitude now as follows Mr
Taster assured them that hn would do all In
Ills cower to commit till la < t Administrating
to an Issue of bonds Ir which case the Treas-
ury

¬

would bo In a position to repay what wa
virtually loan Mr Totter to bo sure did
not succeed In his efforts but the present Ad
Ministration line ns yet given the financial and
juelnedi community no assurances as to what
It would do for them should they turn
a part of their alluded reserve over
to the Treasury The most sIgnal thing
that Mr Carlisle liai done t o tar was to Inten
sify general distrust last week and he came
very near paralyzing the commercial system
of the entire country lie and some of his un-

official
¬

advisers have yet to learn that the
term Wall street Includes the Associated
flanks of Now York that It Is the heart of the
countrys financial system and that no group
ot the arteries and no part of the circulation
near or remote can sever Itself from tubs
centre and set up In business for Itself

The Identity of Mr Carlisles kind friends
who offered him S40COOOO on Saturday Was
revealed today when the Clearing House
banks of Boston formally confirmed a step
they took on Saturday It Is crntllylnc to
learn that news ot the exigencies ot tho Gov-

ernment
¬

has at last been received at tho finan-

cial
¬

contra of NnwEngland and Itwns equally
Interesting today to observe the alacrity with
which State street began alllnc upon Now
York for funds as soon as It had turned over
Its S4000000 gold to the SubTreasury in
Boston Without doubt there are some very
estimable people In Boston who will believe
for some time to come that they havo averted
a national crisis All honor to their honesty of
purpose and publlcsplrltvd philanthropy It-

s but fair to add that the New York baiikR
upon which the Puritan financiers drew to-

day for an amount approximately as large as
hat which they turned over to tho Treasury
may not shore the >Iov expressed above For
nnatoly tile metallic reserve of the Boston
banks Is now reduced to a point whore they
cannot make another play Into the handset
he advocates of sliver

Todays stock market was only moderately
active and though prices responded somewhat
to the feeling of confidence cncouraced by tile
residents announcement the tone was un-
nUtukably feverish This was duo In part to

the uncoitiilntlos ihat still exist and also to
oxternho liquidation In two or three special-
tIes notably in Toledo Ann Arbor and North
Michigan American Tobacco and Ten ¬

nessee Coal anti Iron It was cur-
rently

¬

reported that tho net decline In
ho price of the first named of IDS
t cent was precipitated by tile cloalnc
out ot a loan In which tIle stock to the extent
of two or threo thousand shares was tho prin-
cipal

¬

colliileril This uncovered a large num ¬

ber of step orders It wa also reported that
brokers who were carrying tile stock on
privileges wcru unablo to put It to tho maker
of them an offloial of the company

in the regular list the heaviest trading was
in Sugar Iteflnlnc and it resulted In a not ad-
vnncoof l 1a f eonu other stocks prominent
In tho improvement wern Western UnionNational Uirdiiiw Manhattan Hallway and
Inlted 1tutes llubbor The remnlnl of thellbt with tile execution of HMIIImi nail CattleIfMilliic clcnad either frietinnnlly lilchor oriiiielmncodaBcomiiared with the final prices
01 SutiiuhirI flold lothuI amount of 605hOt was withdrawn from tho nub Treasurytoday of which >J HWHW KDBH tn rsnalii unit
tho remainder tneetlipr with sundry amounts
withdrawn on 1 rllny and Saturday wIlt b-

Hhlppeu to Luropn tomorrow miiklnc the
total extortS for Ilia lily iaV iiOii Tli-
ocloslnof tht stock market woe Ilrm at ii re-
cesMon from Hid best prices

Final fnlo compare with those of Saturday
as follows
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iluotitloiiK JlalhYiiyI bomlt llritior Tliu leu-
tuiVit tsvro tttiidi houthorn I sIs KdUoii
Ilertrla I lew N J r< nirnl general IK Ohio
touthnrn euniTali Kansax unIt Toas nod
IteudliicUsuci Jiho moro Important net ad-
rnc> e wnie In nuadii otilhern lets >i-

ent to 107 U LdUoii hloclrlo 1 lats US to
1JI1 KitUHtis uttil TPMH la 4 to KJ4and
MM t tn 4r N J Vntrtil foneral fiv i to

11 l4 llvadme Kineuil 4c itoTlI let pref-
reneol ilieorTiuz Ito 41 and ld profurmtce-

IniomexI 1 Iiiit to tl i Oliln bout horn
zenurnln declined 1 t t cent tolKlV

Silver bullion eertlllcnteB for 10000 ounces
sold at 81 liiir BlUer In London U8d The
nP rtoMI fl > er lo iIje Uovernmunt nccr-
oirntudll7uiui ounci Mho amount pnrrlmced-
wa fj rilKMlounie aHfinui Uo oiloimces

ut SHrKllO nnd MIIHXI ounces at JOH344-
xporta In Lumii tomorrow bOOOO ounces
Money on call ft 10 V cent Time money rt V

cent bid for alt hId lode from sixty days to eIght
months secured by Rood mixed Stock Ex-
change

¬

oollateraland payable In current funds
There lIB a aouU demand for time loans hutvery little rjioney Is one red Drokers decline
to borrow on gold notes Th market for
commercial paporis nominal Endorsed blUe

receivable ar tjnoUd 61 cent end Mncl-
uaiQA at IVSo V cent

The foreIgn txchsnun market drifted beak
today Into A natural condition I he ojjanc
fell off materially us compared with last wee
chiefly on necount ot lhr announcement thai
the Government will e6ntlnue to pay tho Treas-
ury notes In cold anil rates were oeciutiil
lower Thc actual qIjotetbons for l nknrs-
Merlins were 1 to lu cents below the late
high llKiireii roMttl asklne rates for MnrIIng
5487 ua 188 for lone bllla and 94MiM4M
for deinantl Actnnl yateS Irol Lone bills

lMUCIS4H sig t itrafis
nail cable trnnsf r frmV S4Ha Francs
are riuotr at r> lJJ for lone noil 614K w l > j
fur sight Mlflh Bifirkst54ilI5 < for long pn-
ulVtoiV < for short sttllders 4fltal4t
lonirajld 40B10A4UK for short

Dementiaexphaneo on Now York Borton-
iVa45 cents discount for cash checks oxen

Charleston Buying vat 1 solilnc K nr
inlum HarArinah1Mlu > nff par selllnK
premium NowOrloanHlJank ing premium
oommorclal 75 premIum San I rannlsco-
HlBht 10 cents Ulrnraphlc 15 btlvou-
nlli premium Chicago pnr-

Thr allrail JVmtbounil Mitnments of ilsnil
freight from Chloneo last week were Mini I

tons atrnlrjet U4I4 tons the previous week
nnd itnBr> tons tho correspondlngwoek of the
previous year-

Treasury1 balances compare with those of
Saturday follows April 3X Ap 24
tlolil coin antttllion lolOO380l fluvTaiint
silver VeIn lid hnhllnll uaC2U3tf tlirn2r3-
I al leiiilin Including

Treasury noiei i IPfl47W4 ISR332-

4TntftlI112111103uOI tl2r7r3a
Deposits In national banks S110322U1

against snOWsiJO haturduy In addItion
to tile foregoing the Trensurr reporty silver
bullion Durchased undor the net of 14
IHiHi JlwnUit7 anti reasury notes I ued
against tlio same jmHTfeO of which

J4UlbI outstandIng
Money In London IfiUi V cent Jlatn of

dlfeonnt In the oimn market for both
and throe mniiths bllla is Vl cent lIne
ijilvicos quote i t cents nt IHI franc 10 ctn-
tline andexchanco on London nt 28 francs
14 centimes

The sales of mlnlnc stocks at tile Nnw Yorc
Consolidated Stock and Petroleum Exchange
today were M follows
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a 5 bulb 11 376 w lila av 7IJUOU D 4H n13
yes per yr 740

Madlf Khia K to Ealu 1 eicblentrlll tore
ie fo72dav a yrs teryr 1000

Vndernlll Jane 0 to Thee Lai ey 62r Pearl it-
oyr> per yr-

llayi
720

Comella O to jt j L Kecler 2UI Green
wlch it5yr pr yr 240

Schluter Cusp lo ily H lllltnlhtl store
2312 lit av lir BOO

Marshall rrancUKI to John Foley M W OUIb-
t I yr lWOO-

Gottlieb if ever to Arnold Grcber and ann r 7-

Kprlnrit oyn pryr Iliooto 1000
littler jurnuu lo llarbira Ooldimllb H7-

5fllbavOyr 1700
rnalKdward to John Meyer shore 1X17 lint

son 51 il yra per yr 1MMlo30oO
Yule Admf to Lena router Ibe baemeut

< c 111 litavCyri per yr eco

Bartlett Francis tn Henry neanni 869 flow
ery4rr > per yr 2COO

Crawford Wn Fannie tn John r Clancy et aL
tore Ar 7u1RthaT 10yr per yr 2800

Itnwell Anna M to ileorte WIldung itore Ar
I 4i72d5vandtoptloor cf 268 hut 74I-
IIit3yii per jr 1440

bert Calendar ThU ttnr-
tvrtt rom Oiimui T> ii Receu continuedrmiitiA Motion calendar cillert at 11 oclockRrtciit Tsssisrt ItCese untinlihed Not 24OO

334H Iari Adjourned IonIc nrm
ritccitCiicar Part 111Case iinntnihed KOI2111-

jlVfK6 8Utu 3410 1443AlKaui2LyijilVrllV 1Adjourned
for the term Part itCase unnnlthed Caiei from
I art III Part IVCase unLnlihtd CaseS from Iart

CtRlOilATPe rotvTsiotTpasqItsof Itneinkd flailand Michael < un > terer IIIIIIA 8 tttoesae31otiin calendar culled al 10 10 A M titaienf lameaI llorean 2 r V ftit probalpu lilt of liavld Il Jeticy llnwarilA rorier Bernard lleuicrhnrn Emily IIRwiierfJnntiMiirphyJnim h knliMweiiienrre Mn >

iYmefbruinY Anna 01 tlralieor Adolph IaiserElnelie Cchttiitl 1030 3 81
Coetsos lLtl nrxidt Trim Adjonrnpit until Inlocnis 101 1111 IlllpIIiiitlons Petin Tswiaeunpnlubed Ni r 7 Tdit Trttelapl 1CsonOnleheil No I lilt 1411 1402 3224 7241 l2h71430 134t 3122 1442 170 1212 itT 47 1301jart iI1Chej CitIes from Part t Part lliCaslililinloltOth Cases from lart I

Cpstoit CAcerspactot use Ca nnflntheih NilP118 714 tll Tttt Tell Ttesart LCaoe on
ilnicliemi Nos lOiiS21cti 1747 11141 1114 10141 10141Farts It and 111Adjourned br tile tento

CiTvriii r itir < iTiH Adjourned for the termhinccti TetttMetlone Tmii Tiiinil rtl IH IIIIUin 1IV Adjourned for the term

Ltit1ttta nuit 3jntcrwt-

HAHUOADflIIOOKLTN J

ai MKDH HT BKOOKLYS April 24 ISIITronponi of Ue Urii Mortgage hInds or the UnionElevated IlliltoatI company nr Ilreoklyn des May 1
114113 wIlt le paId at the Central trttit Compuny o
flew Sorb Ne 8t flew York city on atid afterMonday Play 318113

ILBBRT SNRnrKlill Trea nre-
rOrltMANAMKHItlAN HKAI KS IATB

TITLE OUA1IANTKE COMPANY
84 NASSAU ST-

nw YORK April 20 1813At a meeting of the Board of lilrecton field thIs dayiii itplial qutintenly dividend of tine lii per nerO wasdeclared out hf theearnlniiof this pal quarter pay
able on demand KJI LIVlMlsTDX secretary

VNITlhl STATjlH KXPKEis CtT
Treitmirerii OOlce

411 Droailway-

nd

Ei TORIT April 17 1813
122 IlvlIJh4DThe Iranerer booli of thIs liIitIniny wilt be closeden April lii at 12 II r-

IIIEOlinltl
nit lar iii 11403
F tttiOD Treaiure-

rCUrtioujj unit Uectttz

TUT trxiov iMfiric HAUWAV ii-
I

>

TlieiinntlalinrrlnKtitI Itie tucklioeri ut the 1nuililatOl 7 l 1wav tompany will be held at HurtirultnratHall ill Iremont it lloatoli Man rn Hedlieiil y
the mill tint nt Aurll next nt luuciork 21 far theiLcotco of rrieen dlreclori fur tbi rnitilbir year and ron
I Im traiianMlnn of nub other builnm an may legally
collie btono the nifetiMc There ttlli be aubmltted lothe mcetltiir n propoiillun to amend the hylati or the
tuulipiti I by the addition or B trlair providing for tilecreation of the imps of Cuulrintn nr I ill Hoard of IM
torture for the annual eler ion of mcb utllccr nndprotenloltig liii loser antI Hiie The transfer books
wLiha closed iii the ciie of biiilneri on Monday April
ii 18UT toil reopened on the lay tollowlnir ralil meetleg or any adjournmenttbereni-

H II U CLARK Preildent
AIlx IILIAIt SecretaryBoston March iq 1803

No lits
NORFOLK AND WHSTHRN RAILROAD COMPANY

The annual mretlnc of tb t nbarebolderiof the Norfolk alit theelorn IatlroaI Company will tie hold miWWIMBIIAY tIle third ilayof May IHIII at 10 oclockAM at the nltlce of Ihe Comiany in tile city ofIloanoko Xirirlnla when nn ekctlon win be hold furthirteen directors for the ftnuinu ear and tub otherbusineie irantMleit as may properly rowe before lhamotliig
Tb tritnfer hooks wilt ho closed from n nrlaek P

W April 11 IHIM until II oclock A M Mat 3 INIM
April 13 18B3 AJ IICMPHIIUScritiry-

rpIIE ANMAL MEETING of the thareuojilcri of Ihi
MercantIle Real Estate Company will be bold al tho-

oltlceof tbt Company lin antI Ill Worth it hew York
city on Tuesday May II IRnri nt 12 ooock noon

STEWART W SMITH Secre-

tary3OOOOOO

illillfl1lti

Pittsburgh Cincinnati Chicago

St Louis Railway Company

4 Consolidate Mtge Gold Bonds

I5EUIES B

Pnrt of nn Iinne Limited to S7 OtH > OO-

OrniNCIPAI PAYAUIE APUII 1 1043

INTEREST APRIL 1ST AND OCTOBER 1KT IS NFW-
YOKtt

Principal and Interest Uncondi ¬

tionally Guaranteed by the Penn ¬

sylvania Company by Endorse-

ment

¬

on each bond

Coupon Hand lu Denomination of 81OOO
Eitch with Bcelifrntloa Irovlelon

The followlnr itatemcnti are mails on lbs authority
of A letter from Mr U II Unborn 1reihUnt if the
iennij It anla Company nut of the rtttiburgb Cincin-
nati Chicago anti Ht Louu Halltray Company

This net profit of the lrntihanla Company tIle
Kuarcntor of tin above Iiondi for the year 1102 lifter
jayinjr alt expeniM interest on lionded Debt Mental
Adtanvei tc wai I22tlti3t4 out of ci lOch a
Jlrldend of 4 per cut Was plld on the Capital stock
of tbe 1emuilranla Company amountIng to > 210oo-
noo nbkh U entirely otrned ty tb reline Iranla
tallroad Company

Tbe Capital block ot the nttiburih Clnrlnnatl Chi
taco and St louis railway Company on Pen 31 ItiSJ
consisted

t24ll O313fl2 Common Stock
C242l24tl H2 Preferred Stock

l3713iiacO Block of constItuent Campanlti nn
converted making a total
Capital block ot

47Wmil
The operations of the rilliburgh Cincinnati Chi-

cago
¬

and Ht Lotus Railway Company for the year
ending lice 01 1HD2 reiultel In n Net Surplus over-

all Fixed barges and Taxes of S11II3014MI nut of
Witch A Dividend ot 4 per cent was paid on III Iro-
ferrid Stock ai against a per cent In 1811

The Funded Debt of the Company on Dec 31 1801-
conillted of-

Underlylnirbectlonalllondi oH31OO-
O4i per cent Coniolldated Mcrlnjo Iiondi 22liAOOO-

Tbaia

UI 8449000

Consolidated Mortgage PoOls were Issued In
accordance with the terms nf a moitpaio dattil Oct
1 18IK limited In amount to 7i0 xioon to Ihe
tannin Loin and Truit Compuny of Nvvr York and
W N Jackion ai Trustees The property covered by
the niorlffnit consist of 10S31H mIles of raIlwayS
including an nnditlded one half Interest In 33 inllei
equipment and lermlnali In Chicago Indinnapolu
and Columbus ai well ai all the railroad properties
and equipment acquired or lo be acquired COG tbt-
Companji franchises

Coniolldated Mortgage hands equal lo the amount
of the Sectional Iiondi dill outitandlnt hive been
Itserred for the latleri retirement and the Hallway
Company has acreeil that It trill fll the time of the

maturity of 118 Hecllonat Ilocils xy Ilieia off 10 that
the Cniiiulldtteil Mortgage may l erome tho lint lion
upon the whole iroperty The ranialn er of this Con
clliatrd Hcirl aRe Iiondi are Co be issued according to
heleruiorttit Mortgage front time tu time for tin

rotement of lbs Compans pioperty tho pLrrhaia-
md conitrui tlon of additional railway anti for ether
aufnlpurpcti
The llomli now offerrd form part of ISO above-

mentioned 22CVIO004hi per Punt Consolidated Mori
gag lloudi ontitandlni on Deccsibir 31 1HU2 end
herefore do riot create any Increaied tntireit
charge They are deilgnattd ni Series II Octet April
I IMi boar 434 per cent Interest free of taxes and
inaluro April 1 JD42 rrlnclpal and Intereit are
iaj able lu Gold Coin of the Inlltd flute In oi-
Iorl
Thin iindrritlciril will rrrelvc HubacrliHlonn

for tlie utioe Iiondi ut lot 1 tr cent aud
accrued Interrit lu tnte of delivery

Hul crliilli u open at lo oclock A M on-

Vrdnr diiy April 3O and still lie cloacil ut-
Bntlock 1 M or curlier on tIle Hume day
tile rlnut brIng rcaerxcd to reject un > uU
acrIpliofli ned toatvnrd smaller nuounti tlmn
AillIliCtI l for

llonili allotted upon nbBcriptloui are to
be paid for on Slay lit

Copies of the Utter above referred to and n1 the
Uortgase ncurlcg tbt Bond can to Lad ca appllca
ion at Ibe olllcti It underlined
A ln4iillBDrou taco will lie made In Lon-

don by Meesus Apeyer Illothers In Frank
ort on M br Ur Lax Hpejtr Elllaaen end

In nurlla by Ueaim Arthur Gtvlnner A Co

SPEYERCO KUHNiLOEBCO
POLLS nillLDIXC tu fCPAR bT-

MVYOIIK alnih 22 1803

financial ifllltfi2t

THEST7VTETRUSTCOM1g
80 Wall Street New York

Messrs CimYSTlE JANNKY O Wall Street New Ynvlc-

Messrs IjAWUENCB S MOTT CO 39 William Street New York
Are authorized br Ib Vendor hereinafter named to re elv lahierlptloni > t rat ton tat

8 per cent Cumulative Preferred Stock of the

STANDARD HARROW COMPANY
Incorporated under the Law of he Hlntc or New Jersey

CAPITAL STOCK Shares SIOO each 2OOOOOO
ConsistIng of

10000 Shares 8 Per cent Cumulative Preferred Stock 1000000

10000 Shares Common Stock 1000000
NO IIONOB ARE TO IIF IRSVKD

The Pre Orr il hillock le enllllrH to en A-

ftrnlnnntiiillr
per Cent enmitlallve dividend mitilllirtoro the payment of liny-

prrrerrnllnl
dlvldeadfi on the Commas ritoek unit I

in the ntneln In rein or diesel lion termination or the Corporutlnn
undrr t

iinly nr nn bond to be imned but none the prorlnlnn of the OrlinpHte or
OncanlEAllon-
l

tAlC ever be iMiiril exeept-
f

with the written 000ente or the hitliltr oro per cent o all the Preferred xrtd Common Dloekt Illed ullli Ihe rleerelnrj ol r lnlr or
Tt4ow Jerwel

DlrlJendi upon the Common Shock will be payable from farnlnn after the full Rpir rent iin the
Preferred hoe been paid or set apart in any ilical ymr aiid after complying ttllli Ihi foiloVi ip ro
vision

After the pitltnrnt or the nnnnnl Pro ferret Dividend In reel seer 3 per totitof tho eflpptlls remmnlnic In lo we act aside a > n ulnklnp rood Ibr the iillreineui n ui-
thoIViIVrrnl Htock until ut beet SSOOOOO of Htoek HMH been so rtilrrmrtl unit nm

solicit
AH Stock tl fully paid sail lion antetable Sleek holders barIng no perioral liability trhatev
The Company will brnln tinelncmi without any debt or ltablllt unit vs Ill u tnillnnrBpllul or nt Irnel H81UOOO In ench end HIUOOOO In Preleired HHnk u litso lrd In

the Irrnemry
Nine °rhouand Hlinrm of Prrlerrrrt Htock are offered tor Hub erlpllon nl imr ipi ilt t-

atidthc10 per rent on application 40 per cent nn allotment lialarre M per rStit it Itliin toenti u iiiiurallotment The lit per cent payment wIlt be loathe lo this Danker tbrouitu whom upjliintltlt Iu matt ini
will be returned It anpllratum l < rejected

The MiirtMFqtieiit pnimenlw tvlll be mails direct to the Hlur lmisl lumiiiuu liuti-
edCompany will iinue teuipiirary receipt to be eicnaiv for Knzrnred IV tillcolo lt ooii in inn Ilutir an-
IniialliueiiliroSily for delivery allure to pay the tecond or third when due tuny yt rule in tnrlett ir Iii

prevIous payments
KKGIHTRAR or STUCK

TIlE STATE TRUsT COM IANV Ok MW YORK

orn-
nt

crK-
ttitr tERiiv w STKVBSX of Meveni i Sii Mlliinr Xr Cr iJ FRANKI J 1IKMIV ir-

Vffu
Inylrtj llenry Kaliiiiaiui 2MIi

ChItS II CIIILDS of Cia 11 ciiitus A to tiica s t

lint reI-
FROY

TUIIH-
niiLDrr RTnvFXB hAll ii < Iuntil Ir IA IIUINK-
MAAL

KlIAMC J lllMtV WAIKIK 1 1110 110 DID j i Ii I I 4 II I 111 I ii
JOHN W TAyLOR MAUIlltK OMU Iu MLiii s-

HaniMr Witliami Ii President rf the Unelda Nallonal-
nroniKold

rf ftira Vr Drnmiiolil iit or th IM i f lienrh t-
vllKenoIVurk faand Mr Van horn u one of his tie Inruuli1i Iin iii Minlni luiliui tti if

DiI3t5lit
cliMiiKei may be made In the Hoard after allotment and the State Truit fimipnnviiinviinniliiale one tirtan
Tbli tnmpany ha entered Into contract with Id win II lll ley the len len fiir rrlerrl Ii Itn Die imr

chnte uf thy I Miilue and uroperly mentioned belnw in titiS lirui ton nr l IKHIIINIi f ii r i iiiiiiiiii i i-

Illlllnod 8HM1IOO cf the 1relerrel Mnrkof tlialumialiy bKCi tu In I aei a I Ipud IIn lt dc s huh f
raid proneny purchaicd amd vendor ilcIcelne lo turn 15 r in the I mupaii 3 iu iliiiilttft ig hlij i I il liii I
properly the um of S25OIHO in cali to Its meI its norkinir i apitu

A copy ot laid cnlllract anti of airecmentl between sail l Jwiu II uhstey antI call c > ril rrnn iiul i i p-
oithrrratmni itivln hu options in purchane laid biulneit are Illeil I It hi I tie 1101 nI I i I I Ii t p i

of the certificate ot iircinlrallon mil hylaoi mid paper Pin liiieiiMii ii It c Ii rc
TItle tnmpany II furmed tt aCt hIre and carry nn the Final rprluif lMiiiI illarnini Ito ilip did tiiiuiniri

the latelts ilreniei ipecnil machinery and tools Slid tIle mua mil rtlulliu lo mh LIII ii Itie iol m-

4niM
<

nrnn and corporation
A W hi iKNi 5 lION V I
CIIAh 11 CIIILIIH A CO rim N 3

TAMOKJkltlMtr ltii
KAIIMHtv KIIIKMI MAMKAITUIlINO CO-

IIIlttMJKFN
1U-
1la

r ii
JHMKAtnUKIMI CO-

lLIhKA
4 P S Y-

N> IOhn CO-

MlilTII
I rn i

MIILITKIt VASITAOTttnlNO CO-

WALKIIll
IASIM MIC-
HMllHAUtMAN U YAIT HIM CO-

PITTS
Y

AIJHllILTlIHL tMRKH-
II

Ill n l

IoI iiIiltKST IItIVMlRlllfI MCU-

ltrt
1ic IIKMfST 1 SONh 8
I Ir IIlI A CO
A IILAKIK CO-

XiMllKRKV
li

MASCKACTLTllXO TO-
V

Ii
S IAWItKNCK-

UILLIAMS
hAI AUlVil-

OCniA

Miii
MASICACTljUIM fU-

IIIlllll
tO it

SHIIT Jt CO Li t
11 It IVIITII A CO

YdllK
V

IIKsril t < IlltOMDO-
llrllllUr

IA
Jt JOMS-

tUAClSK
IllCi N V-

htllCllllIKI ILIIW CO U l N Y-

Cupltulrib Compitny will nlMO nequlre all the Hlock of this Nutlonul Ilnrrotv Co
brlonctnx to the tibove concrrna

viXuous 13 TATTMKNT-
minnfactiireTue atnroaid twentyone cempartles and itrtn and tell net 145 per cent of the online

oulput 0 sItnIlle TnIti harrows Ill ills tflite1 Stales Hie Industry U utilise mid colututitly itroMiuir an
farmerntitc iluplei000Is lire a farm nolellity ot tniy but inaiiufui turer of agricultural Impleuients

hat o for 3 OO reconIred tue Itionit itliti necoseil hit intention
liuproteritenle lIt cotlclrtictioil intt general till Ity have lietn mad by rlral mnnafatturert och-

lystep ttilii considered of sfltieitt lliporaillcs tl 1111 for Mttera Ialent cntll toots than JM iialenu
havo lcti Itieii by the Utilteil Matc ovornmolit oil the SprIng Tooth llarruH practically co > iriiK the etc
tire tell

It lit safe to lay that no other farm Implement f r In tact any Mod of machine equally simple m
construction ever Invented tin beou ho t liifotk-
t

wed ui aCil prutacted wali such A larir iuuilruf I a-

rbangiR
lllL

Industry wilt not be ellcle by any pese8le In legislatIon reifartltrn th inrlfT
ttilil quite recetilly llie ilianlillul urero of sprttlg Tooth llnrrowi were enga4ti l III irmt riilrlttd lllri

tlon oser alleged Itifriligeniont s if ithiero Iatett o and rlciits tcna if thousands f iriiinr Iflni rxptiut
iii i ohItItlIng thu flIrilI illIllig Iii prices tineralied extensIvely acorep nt apwIll rnru taii7cjiin y-

w
iiipiitieI IOu tile ospensee each year were mloctliiiu-

eClilertlie tiew arnaiioiflofltt wI1icb tins Cinpasy 111 reap the lnnnr all litlzailon eraxii AI ibe i slit
psliy will own or ciintrol all this pelelit nod otherriglllo inlddlvtiien wii lo greatly rednred In iiiiinber f
POliOCI 1111 lie ciinlaileil au it I slsu Ilitended 10 Ott central e the uanufacturr no far an practicable in mi-rrrton tacentral localities All thestt ecoliiiwis wiiihrt e tIle earnings At 1U value time ili pcihejr Lf ttft
new anipany will bo to conlhnu the Iuuitieoc hour the tnanafftmint of those who tavc utile l alrb MIIIB
ness to tile tiast

A urefkitlr prepared Mmlemenl ninde ever the sIgnature of several or the lending lIarw-
oos Mnunlnetum1 confliltntly nerta thut-

ilnc
un it inn l vnnHervull ltiuuie the ultnttilt

under the cunonlldnllnii ulll umount to lit heat 1iflv Tliuiliund lliMlnr-
trrlaUAfter exauilnlcz the tlioke patents accouna nia-

ranter
etcoh the NatIonal Harrow Ofli titter ruin

nipt tb itauuieii nf returns tnadti by tacti Hie to tlie National Harrow C inpanv Necr Harrittr
tail Online 1 Co hits willLnourr cliartcrQd AC-

up
c luntanti of London lcncl filer anti et iialAiin-

ManunieturlBB
tbiflr exhautllT report ai folluwit
The mutual net profit ilertved room Otto of ICiirroni the llcrliHlne or

such lanuljtctnrer fled tlir use of the itee rat 1utculK ennmerulfd luiliU re >oil lline >

tote count IUJ94411 per MMntlm
Till result IM tiffer taking Into uecount ii each DUcount or 1O per coot whIch Its nl

housed to buvrrw oflKurroun II the same urn Raid for within u preierlttet hOle A hott
eter Oat iiliuut JMI or OO per cent at thin take iidvuntime or tile illxiinnl It-

eorrectstill be neee tirv In order to nrrlrn nt H MvertlKc ifHiilltu lId cliii HIIIII in
the above tlKurt MM rrpte entM dl eouif not paId Taking Ohio nt otis 19 plr < etlf u ulu
fur the U > rnr would beirlvru of M1 1OO7 or for one jienr tl VW Hol M hlili iiiMletl Iithe above mIni of SlO3O4H4fl will dv n-
Mnilliat

sum of 819 Otl4l shiItIs rriifrm ill Ii a
net profltM derlviibli Trbnt the OIHRU factor ntiu Mule ill 1Ziiross si litter nllonln

for all expeune und cunli dl coimtM or 1O prr-
SlKned

coat oit OO per ceut ol li M tie
IIAICICOW VAIII ncTJiitii t co-
folluuNuns annunl stroll mould be ufflctent lor tho-

M
Incincr real mi J>1MMIOO 1relerred HtoeU OO-

qunl

2 per cent tf vurimit for Hlnklnc Funr-

llUcrciuiliider

I31-

14llOCliurl7i would be to 11 pee cent un 4 rriimut TltIL

Detailed Pronitrctu tvlll be rkirnlnlt-
Tftf

ed on upitllcnlton lo Stir ItnuUii-

wrrn

rig1t t Ttftt I to ie lnIc Tro Cinpuiyloojnl otiyipplfrilim I 1 i e i vI
iiiid ii rhod ubrtVoe laJo tr1tn ul unit

SctcniplIons 111 bi enirt Ca ii lcrnhqohi nqrsicot 1 itir K nt Trvtl rmfit ii i I ilt 1m Icr I

ewe f tlie ubiTiiiVii-
toit

eiuoc Ini If 1 lM floor 1 nj Trttft fjffliv fflf tit rff i J tr
art

io ll
orarmunif lit mlf in nod fn mi Lair nflfitm Ht4 ihltrrt tiI i r Sjo r-

1P03

4i roil I I si7 tIe iv ii
lion wimit trill lic rrtui nfil ft tI-

Subsiyiption
i

list wilt onen on Fldar April 21st and rInse 01 or before 2 r ij tn rrtU ent1
2Stli fj 2eW York Bn < vlrlulty and on Moiilay May lit Mr mber iiilnti

FlDbCKIPTIONS WiLt ALSO BE lllfIIVM > BV

wIll riv t BTrlIIEnfiONI-
IKK

7 riirth Ave riii rlCl Ft-
lllkCM NATIDXAI BANK I14t-

lHTIrAUKUI NATIIlNAI HANK Ilk t 3

Tlllllll ST1I > AI HNK-
lidiii

Ill M Illl
I

in tiitr HANK
flllMlMI IANAI BASK I IVIK1 N 1

IINKIHA SAlKINAJ 1IANK-
fTltilNO

t II-

HIMA hTliflV-
OJKOIlihh

MKIIII N V
bAMNUa HANK ii TKoir tht i-

iNrviitiiiltOMMBLh THtMTCO V
IHUM NATIONAL 11ASK KAI yAoi Mi it

Consolidationi

OHIO t MIHSIMKII11 IIA1TWAY CO
AND BAITU O O1IIU HULTIIWIMT-
KltN K U C-

OLimitation of Time
The KARUKRK LOAN AND TRUST COMPANY of Sew

York It now receIving IB securitIes of thrto ion
Inches under the vIsit of counnUilallnn unauui Miil-
yapprottd at the meetings ot security holders held iu
London Feb 13 IKIia

The plmi preienllnc details ran be obtairtd from the
Trust Company or of the Coramltteei or his Secre larr

The acer of tlie IIAITIMOItr AMI OIIHI I1AIU
ROAD COMPANY KuarantfO the new FlitS AMI 4

HALF PriR CENT HOLD IIOMlSoi ullUll t lie roliioll-

dailon ilependa Ii contlii int on tie propoie1 plan
beIng HtOMITLY tarried out

Notice U hereby gleen Ihnt Hie lime for the
exchange < r rciirlllre In eitrnilril tram April
IS lo Mny 1 1H03 r > 5 lilcn date ilepoltn-
SIVHT be made In niirr In purfUlpale

DATED APRIL 15 3813
W11Llt l I JlI1IE-
1hSAhtJl 31 isiilI-
tsIIN It ISA lP
1 t U oi It fl I
Kill VII T IA EtJE

New Tork I opiinitiee ortlliln scud
it p14isasclihIcre-

IIttA LIifllItSE-
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